
 

 

 

Ref No: SPL/Corp.Sec/2024-25/190 

    Dated:30.05.2024 
To,  
Department of Corporate Services  
Bombay Stock Exchange Limited, 
Phirojshah  Jeejobhoy tower,  
Dalal Street,  
Mumbai-400001.  
 
Sub: Annual Secretarial Compliance Report for the Year ended 31st March 2024. 

ScripCode:524703 

 

Respected Sir 

  

With Reference to the SEBI Circular No CIR/CFD/CMDI/27/2019 dated 08th Feb 2019 please 

find enclosed herewith Annual Secretarial Compliance Report for the year ended 31st March 

2024 issued by Mr Swapnil Dixit, Practising Company Secretary. 

You are requested to kindly take note of the same. 

Thanking you 
 
Yours Faithfully,  
FOR SANDU PHARMACEUTICALS LTD. 
   
 
 
 

 
Pratika Mhambray  
Company Secretary                  

                                                              



Swapnil t. Dixit & Associates
Company Secretaries

Off: S7 /B,1st Floor, Venkatesh-Prasad Building, Bordem - Bicholim - coa 403504

To,
Sandu Pharmaceuticals Lirnited,
Pilerne industrial Estate, Marra,
Bardez, Goa - 40351 1.

We have examined:

(a) all the documents and records made available to us and explanations provided by Sandu
Phannaceuticals Limited (the listed entity');

(b) filings / submissions made by the listed entity to the stock exchanges;

(c) website ofthe listed entity;

(d) any other document / filing, as may be relevant, which has been relied upon to make this
certification;

For the financial year ended 3l"t March, 2024 ('review period'), in respect of compliance with the
provisions ot

(a) Securities and Exchange Board of India Act, 1992 (,SEBI Act') and the Regulations, circulars,
guidelines issued there under; and

(b) Securities Contracts (Regulation) Act, 1956 (SCRA), rules made there under arid the Regulations,
circulars, guidelines issued there under by the Securities and Exchange Board oflndia ('SEBI').

The specific Regulations, whose provisions and the circulars / guidelines issued there under, have been

examined, include:

(a) Securities and Exchange Bdard of India (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5 ;

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations,
2018 - Not Applicable during the review period;

(c) Securities and Exchange Board oflndia (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(d) Securities and Exchange Board oflndia (Buyback ofSecurities) Regulalions, 2018 - Not Applicable as

there was no reportable event during the review period;

(e) Securities and Exchange Board of India (Share Based Employee Benefits & Sweat Equity) Regulations,

2021 - Not Applicable as there was no reportable event during the review period;

(0 Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities) Regulations,

2021 - Not Applicable as there was no reportable event during the review period;

(g) Securities and Exchange Board of India (Prohibition oflnsider Trading) Regulations, 2015;
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Swapnilt. Dixit & Associates
Company Secretaries

Ott: 57 /B,1st Floor, Venkatesh-Prasad Building, Bordem - Bicholim - Goa 403504

(h) Securities and Exchange Board oflndia (Depositories and Participants) Regulations, 2018;

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 -; Not
Applicable as there was no reportable event during the review period;

O Securities and Exchange Board of India (lnvestor Protection and Education Fund) Regulations, 2009 -
to the extent applicable;

and circulars/ guidelines issued there under.

And based on the above examination, we hereby report that, during the review period:

(a) The listed entity has maintained proper records under the provisions of the above Regulations and
circulars/ guidelines issued there under insofar as it appears from my/our examination ofthose records.

(b) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder.

(c) The listed entity has taken the following actions to comply with the observations made in previous
reports - Not Applicable.

(d) The listed entity has complied with the provisions of Para 6 of Circular No. CIPJ CFD/
CMDll1l4l2019 issued by SEBI on lSth October, 2019 in terms of appointment of Statutory Auditon of
Listed Entity. (please refer Annexure B)

(e) Our affirmations, as required, in terms of the NSE Circular Ref No: NSE/CMLI 2023/21 dated March
16,2023 and the BSE Circular No: 20230316-14 dated March 16,2023 and amendments therein, are

annexed as Annexure - A to the report.

For Swapnil J Dixit & Associates,
Company Secretaries
ICSI Unique de No: S2017G0544800

CSS Jayant Dixit
Proprietor
M. No. A 34739 # C.P.No. 12942 '

ICSI Peer Review Cert. No.: 1499/2021
Issued under UDIN: A034739F000446865

Place: Bicholim - Goa
Ddte:24fi Day of May,2024

Note: Our Annual Secretarial Compliance Report of even date issued under UDIN: A034739F000446865
is to be read along with the letter as per Annexure C:
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Annexure-A

(Forming Part and Parcel ofthe Annual Secretarial Compliance Report ofSandu Pharmaceuticals Limited
forthe Financial Year ended 3lsrMarch,2024)

We hereby report that, during the review period, the compliance status of the listed entity is as given
hereunder:

T&
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Sr.
No.

Particulars Complian
ce Status
(YesAIo/
NA)

Observations / Remarks by PCS

01. Secretarial Standard The compliances ofthe
listed entity are in accordance with the
applicable Secretarial Standards (SS) issued
by the Institute of Company Secretaries
India (ICSI), as notified by the Central
Govemment under section 118(10) of the
Companies Act, 2013 and mandatorily
applicable.

Yes The Company has generally.
complied with Secretarial
Standards with respect to Meetings
of the Board of Directors (SS-l)
and General Meetings (SS-2)
issued by the Institute of Company
secretaries oflndia.

02 Adoption and timely updation of the
Policies:
. All applicable policies under SEBI
Regulations are adopted with the approval
ofboard ofdirectors ofthe listed entities.
. All the policies are in conformity with
SEBI Regulations and has been reviewed &
timely updated as per the regulations/
circulars/guidelines issued by SEBI.

Yes

Maintenance and disclosures on Website:
. The Listed entiry is maintaining a

functional website. www.sandu.in
. Timely dissemination of the documents /
information under a separatd section on the
website.
. Weblinks provided in annual corporate
govemance reports under Regulation 27(2)
are accurate and specific which redirects to
the relevant document(s)/ section of the
website.

Yes

04 Disqualifi cation of Director:
None of tlre Directors of the Company
is/are disqualified under Section 164 of
Companies Act, 2013, as confirmed by the
listed entity

NA None of the Directors of the
Company is/are disqualified under
Section 164 of Companies Act,
2013, as confirmed by the listed
entity

a) Details related to Subsidiaries of listed
entities have been examined w.r.t.:
Identification of material subsidiary
companies.
b) Requirements with respect to disclosure

NA Company does not have any
"Material Subsidiary".
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Annexure B
Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Circular CIR./CFD/CMD1|1I4|20'19 dated l8th October,2019:

Sr.
No.

Particulars Compliance Status
(Yes/I'{o/i.{A)

Observations /
Remarks by PCS

01. Compliances with the following conditions while appointing/re-appointing an auditor.
i. If the auditor has resigned within 45 days

from the end of a quarter of a

financial year, the auditor before such
resignation, has issued the limited
revieW audit report for such quarter;
or

ii. If the auditor has resigned after 45 days
from the end of a quarter of a

financial year, the auditor before such
resignation, has issued the Iimited
review/ audit report for such quarter
as well as the next quarter; or

iii. If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the
auditor before such resignation, has

issued the limited review/ audit report
for the last quarter of such financial
year as well as the audit report for
such financial year.

NA

02 Other conditions relating to resignation of statutory auditor

Reporting of concems by Auditor with respect to
the listed entity/its material'subsidiary to the Audit
Committee:

a. In case of any concem with the
management of the listed entity/material
subsidiary such as non-availability of
infonnation / non-cooperation by the
management which has harnpered the
audit process, the auditor has approached
tlie Chainnan of the Audit Committee of
the listed entity and the Audit committee
shall receive such concern directly and
immediately without specifi cally waiting
for the quarterly Audit Committee
meetings.

b. In case the auditor proposes to resign, all
concems with respect to the proposed
resignation, along with relevant

W

d
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Swapnil t. Dixit & Associotes
Company Secretaries

Ott: 57 /8,1st Floor, Venkatesh-Prasad Building, Bordem - Bicholim - Goa 403504

i Disclaimer in
infonnation:

case of non-receipt of

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as

specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the auditor.

03 The listed entity / its material subsidiary has

obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/
0FD/CMDI / | | 4/20 I 9 dated I 8ocrober, 20 I 9.

NA
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documents has been brought to the notice
of the Audit Committee. ln cases where
the proposed resignation is due to non-
receipt of information / explanation from
the company, the auditor has informed the
Audit Committee the details of
information / explanation sought and not
provided by the management, as

applicable.
c. The Audit Committee / Board of

Directors, as the case may be, deliberated
on the matter on receipt of such
information from the auditor relating to
the proposal to resign as mentioned above
and communicate its views to the
management and the auditor.



Swapnil t. Dixit & Associates
Company Secretaries

Off: 57 /B,1st Floor, Venkatesh-Prasad Building, Bordem - Bicholim - Goa 403504

Our Annual Secretarial Cornpliance Repofi of even date issued under I.IDIN: A034739F000446865 is to be
read along with this letter:We have been engaged by the Management of Sandu Pharmaceuticals Limited
having CIN L24233GA1985PLC001587 and having registered office at Plot No 25,26,29 & 30 pileme
Industrial Estate Marra Bardez Goa 403511 (hereinafter refered to as 'the Company'), whose equity
shares are listed on BSE Limited (Security Code:524103) to conduct an audit in terms ofRegulation 24A
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with
SEBl's Circular No. CIR/CFD/CMD1|27|21\9 dated 08th February, 2019 and to .issue the Annual
Secretarial Complia-nce Report thereon.

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness ofthe contents ofthe Secretarial records. The verification was done on test
basis to ensure that corect facts are reflected in secretarial records. We believe that the process and
practices we followed provide a reasonable basis lor our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

5.' The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. OuI examination was limited to the verification of
procedure on test basis.

6. The Secretarial Compliance report is neither an assurance as to the future viability of the
Compaly nor ofthe efficacy or effectiveness with which the management has conducted the affairs ofthe
Company.

For Swapnil J Dixit & Associates,
Company Secretaries
ICSI Unique Code No: S2017GO544800

/.a-
CS Swafnilfiyant Dixit
Proprretor
M. No. A 34739#C. P. No. 12942
ICSI Peer Review Cert. No.: 1499/2021
Place: Bicholim - Goa
Date: 24th Day of May, 2024
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Annexure C
(Forming Part and Parcel ofthe Annual Secretarial Compliance Repofi ofSandu Pharmaceuticals Limited

for the Financial Year ended 31"1 March,2024)

To,
Sandu Pharmaceuticals Limited,
Pilerne industrial Estate, Marra, Bardez, Goa - 40351 1.

4. Wherever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations and happening ofevents etc.
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